HISTORY TIMELINE

SGIO ESTABLISHED

15 JUNE 1926

The State Government Insurance Office (SGIO)
established as a public entity providing workers’
compensation insurance to miners in the goldfields of
Kalgoorlie in Western Australia.

|L

MOTOR VEHICLE (THIRD PARTY INSURANCE) ACT

12 NOVEMBER 1943
The Motor Vehicle (Third Party Insurance) Act 1943
assented to by Parliament. This legislation requires
owners of Western Australian registered vehicles to
\ insure against liability arising from personal injury.J

EMPLOYER’S INDEMNITY
SUPPLEMENTATION FUND ESTABLISHED

JUNE 1987
The Employer’s Indemnity Supplementation Fund was
\ established and commenced.

SGIO CEASED PROVIDING LIFE INSURANCE

7 JANUARY 1993

SGIO Insurance Limited established under the SG/O
Privatisation Act 1992 and traded selective general
insurance products prior to its sale by public float. The
Corporation (no longer trading as SGIO Insurance
Limited) ceased underwriting the reinsurance and

life insurance business which was not transferred to
SGIO Insurance Limited and still exists, running off its
remaining claims liabilities.

RISKCOVER FUND ESTABLISHED

|L

1 JULY 1997

The RiskCover Fund - the self-insurance Fund of the
Government of Western Australia was established and
commenced.

COMMUNITY INSURANCE FUND ESTABLISHED

7
.

2 JANUARY 2003

The Community Insurance Fund was established by the
Government of Western Australia to assist community
organisations based in Western Australia, to obtain
affordable insurance cover.

The RiskCover Division manages the Community
Insurance Fund on behalf of the Government of Western
Australia who underwrite the Fund.

\. J

FORMER POLICE OFFICERS MEDICAL BENEFIT

SCHEME ESTABLISHED

1 JULY 2009
Former Police Officers Medical Benefit Scheme was
established with the Insurance Commission managing
claims on behalf of Western Australia Police.

J

STATE GOVERNMENT INSURANCE
CORPORATION CLOSED

1 JULY 2012

The State Government Insurance Corporation ceased
and all remaining assets and liabilities were transferred
to the Insurance Commissions General Fund.

EXPANSION OF MOTOR INJURY INSURANCE SCHEME

1 JULY 2016

Commencement of No-Fault Motor Vehicle
Catastrophic Injury Insurance Scheme managed
by the Insurance Commission.
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STATE GOVERNMENT INSURANCE ACT INTRODUCED

31 JANUARY 1939

The State Government Insurance Act was assented to
by Parliament.

MOTOR VEHICLE INSURANCE ENTITY AND FUND
ESTABLISHED

1 JULY 1949

A separate entity - the Motor Vehicle Insurance Trust -
was established to administer the Motor Vehicle (Third
Party Insurance) Act 1943. The Third Party Insurance
Fund was established and commenced.

JOINING OF SGIO AND MOTOR VEHICLE
INSURANCE TRUST

1 JANUARY 1987

State Government Insurance Commission established
under the State Government Insurance Commission
Act 1986, following the amalgamation of the State
Government Insurance Office and the Motor Vehicle
Insurance Trust. At the same time, the State
Government Insurance Corporation, trading as

SGIO, was established as a subsidiary of the State
Government Insurance Commission to compete with
the general insurance market.

The Compensation (Industrial Diseases) Fund,
the Insurance Commission General Fund, and the
Government Insurance Fund was established and
commenced.

SGIO CORPORATION SOLD

31 MARCH 1994

SGIO Insurance Limited was sold by public float, and
ceased to be a subsidiary of the State Government
Insurance Commission.

CHANGE OF NAME

1 OCTOBER 1997

The name of the State Government Insurance
Commission was changed to Insurance Commission
of Western Australia. The title of the relevant statute
was also changed from State Government Insurance
Commission Act 1986 to Insurance Commission of
Western Australia Act 1986 to reflect the organisation’s
new name.

COMMUNITY INSURANCE FUND CLOSED

30 JUNE 2007

The Community Insurance Fund was closed to new
participants and renewal for existing members was not
offered beyond 31 January 2008. The balance of this
Fund was transferred to the Consolidated Account on
17 July 2009.

COMMENCEMENT OF INDIAN OCEAN TERRITORIES
COMPULSORY THIRD PARTY INSURANCE SCHEME

1 JULY 2013

Insurance Commission assumes responsibility for
the administration of the Indian Ocean Territories
Compulsory Third Party Scheme on behalf of the
Commonwealth Government.




